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INDEPENDENT AUDITOR'S REPORT 

Board o f Direc t o rs 

St . Tho as Hi storical Trust , I nc . 

I .ave audite the acco p a nying fin a ncial s t a tements of St . Thomas Histo r ical Tr ust , 
Inc . , which compr ise t he stateme nts of f inancia l posit i on a s o f September 3 0 , 2 0 13 
and 2 0 1 2 , and the r e l a ted s tateme .t s of a c L.vitie s , functi onal e xpense s n d cash 
flows f or the ye ars t hen e nded , and t he r e l a ted no te s to t he fina nci a l s ta~ ement s . 

Management's Responsibility for the Financial Statements 

ra agement is re s ponsibl e fo r t he prep r atio n a d f ai r pre sentation of these 
financial s t a teme n t s in accordance wit . acc ounti . g pri ciple s general y accepted in 
the United States of America ; t his i elude s the design , implementation , a d 
m intenance of inter al c ontro l r elevant to the p reparation and fair resentation 
of fi na nci a l stat emem:: s tha t a r e fre e f rom a t e ri al . issta1::e. e nt , whethe r d ue t o 
fr aud o r error. 

Auditor's Responsibility 

My re sponsib ili1:: Y is to expres s an opin ion o n these financial s at ements b ased o n 
my audi1:: . I condu c ted my audi t in acco rda nc e with a lditing s1::andards ge nera lly 
a ccep t ed i n the Uni ted SLa te s of Amer ica . Tho s e s 1::anda rds require that I p lan and 
p e r f orm the audit t o obt a in reas onab e ass urance abo t whe the r the fi n a ncia l 
s tatements ar e f r ee fr om ma te r i a l miss t ateme n t . 

An audit invo lves pe r forming p rocedur es to o b ta i n a it e vi dence about the amounts 
an di s c l o sure s in t h e fi nancial s t a tements . The proced res s elec~ed depend on the 
audit or ' s judgment, including the as s essme n t of the risks o f materi a l misstatemen t 
of the financia l s t a temenLs , wheLher due LO fra d or err"or . In m- king those ri s k 
a ssessment s , the auditor c onsiders inter. a ~ c ontrol relev ant to t he ent i t y ' s 
prepa ra1:: i on on d fa ir presentation of Lhe fina ncial st a te e t s in orde r t o design 
audit proced res t ha t ar e appropr ia t e i n t he circumstances , bur not f o r the p u r pose 
o f expr e ssing an o pinion on t he effectivenes s o f Lhe entit y ' s internal c o nt rol . 
Accordi ng l y , I eX9re ss n o s u c h opinion . An audi t a l so incl udes eva lua~ ing the 
app r opriateness o f a ccountin p o licies used a nd the rea sonableness o f s i gn i ficant 
accounting e st ima tes made by managemen t , as wel l as eva lua ting the o vera ll 

r e s entatio. of the financ'a s ta t ement s . 

I be~ieve that the ud i t evidence I have obL ained is s uffi cient and appropria te 1::0 
p rovide a basis for my a udit opini on . 

Opinion 

In my opinion, the financial s tateme::1ts r eferr ed r.o above p r e s ent fairly , in all 
mate r i a l r espects , the fi .ancia l pos it ion o f St . Th oma s Hi s t o r ical Tr ust , Inc . a s o f 
Seprember 30, 20 13 an 20 1 2 and t he changes in ir s net asset s and its cash fl ol'IS fo r 
the years then ended in a ccordance I-Ji th accounting princip les ge erall y accepted i n 
the Uni t ed States o f Ameri ca. 

~( \U 
Lar r y E . Kemp , C .P. A., P. C . 
St. Thomas , Virgin Isl ands 
Ma y 5 , 20 14 



St. Thomas Historical Trust, Inc. 


Statements of Activities 


Years ended September 30, 2013 and 2012 


201 3 
Temp o r a r i l y 2012 

Unrestr i cted Re s t::- i cted Total To t a l 

Reven u e s 
Con t ributio ns $ 12 , 952 $ 101 , 60 9 $ 114 ,5 61 $ 85 , 725 
Contribut i o n - i n kind 24 , 000 0 24 , 00 0 24 , OOC 
Contr ibution - col l e ct ibl es 0 0 0 1 60 
Gr an t s 0 1, 50 0 1, 50 0 39,261 

GALA i n c o me 78,692 0 78 , 692 70 , 3 60 
l'1embers hips 18 , 70 5 0 18 , 705 2 1, 845 

Sa l e o f mer c ha d i se 2. d o t he r 10 , . 86 0 10 , 386 13, 97 1 
I nt e rest 1,3 78 0 1,3 78 1, 5 38 

et assets re l eased :rom restrictions : 
Sa t is fa cti on of dono r /gran t or 

requirement s 1 03 ,7 97 (103,79 7) 0 0 

To t a l r e venues 24 9 ,9 10 (688 ) 249 ,222 256 ,860 

Function 1 Expe n s es 

Pr o g ram s erv ice s 165 , 500 0 16 5 , 500 1 73 , 08 8 
l-1anagement and general 50 , 033 0 50 , 033 51 , 91 4 

Fundra i s ing expenses 34 , 232 0 34 , 232 22 ,438 

Tot a l expe n ses 249 ,7 65 0 2 49 ,765 247 ,440 

Increa se (de c r eas e ) in net assets 1 45 (6 88 ) (5 4 ) 9,4 20 

Ne t a ssets - beginning 12 9 , 222 180 , 35 5 30 9 , 577 30 0 , 157 

Net asseLS - end i ng $ 1 29 ,367 $ 7 9 ,66 7 $ 3 0 9 ,034 30 ,5 77 

The accompa n ying notes a re a n in tegral par t of the s e finan c i al s t a temen t s . 
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St. Thomas Historical Trust, Inc. 


Statements of Functional Expenses 


Years ended September 30, 2013 and 2012 


2013 

Prog ram General and 20 1 2 

Servi c es Admi nis t rat ive Fundraising Tota l Tota l 

Credi t c a::::d f e es $ 0 $ 1, 204 $ 771 $ 1, 975 $ 1, 670 

Cos t o f erchandise sold 0 0 3 , 81 -: 3,8 17 3 ,3 00 
Depreciation 1, 354 45 2 1 , 8 0 6 1 , 581 
Gala Expe n s es 23 , 695 23,695 18 , 3 2 
Has sel I s land expenses 94, 0 45 ° ° 0 94 , 045 98 , 58 9 
Healt h i n surance 1, 500 750 ° 250 2 , 500 3 ,44 7 
I n surance 2 ,50 0 3, 900 6, 40 0 3 ,2 81 
Marketi ng and advertising 723 723 ° 0 1, 44 6 2 , 183 

sce 11aneous 376 126 0 502 443 
Off ice expense 1, 566 5 2 2 0 2 , 088 1, 236 
Pa yroll t axes ana re l ated 2 , 75 1 1, 37 6 45 9 4 , 58 6 4 , 360 
Pos t age and de liver y 38 3 12 8 0 511 1, 239 

Pr i n ti ng 28 53 0 81 2 , 397 

Profe ss iona l f ee s ° 17 , 236 17 , 236 1 8 , 703 

Program - o the r 5,308 0 ° 5 , 308 0° Re pa irs 1, 7 37 57 9 0 2 , 316 4 , 580 
Salari e s 31,443 15 , 72 1 5, ;~4J 52 , 404 50, 00 0 
Secur ity 1, 02 8 343 1, 3 71 933 
Te lephone 7 5 3 25 1 ° 1, 00 4 1, 0 5 9 ° Un c o llect i b le pledges 4,1 75° ° ° ° Ut il i t i es 2,O C5 669 ° 2 , 67 4 1 , 95 2 
In i nd expen ses 
Re n t 18, C:: 6 , 00 0 24 , 000 2 4, 000° $ 165 ,50 0 $ 50,033 $ 34 , 232 $ 249 , 765 $ 247 ,4 40 

Th e a ccompany ing note s are a n inte g ra l part of t hese fin a ncial st a Leme nt s . 
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St. Thomas Historical Trust, Inc. 


Statements of Cash Flows 


Years ended September 30, 2013 and 2012 


20 13 2 01 2 

Cash f l ows from operati ng act i vities 

(De c reas e) i nc rea se in net a s se t s $ (543) $ 9,4 20 

Adj u s tment s to reco ncil e (decre a se )incre s e in n e t 
as s et s 0 net cash pr ovi d e d b y operati n g ac t i v ities 

U c ol lec t ibl e p l edges o 4,175 

Dep r ec i ation 1, 80 6 1,581 
Contrib tion s - collec~ ibl es o ( 1 60) 

C' anges in as s ets a nd l i ab il i ti e s a ffecting ca s h 

fl o ws from operat ing act :vities 
Gran t s r e c e ivabl e o 22,9 15 

Miscel lane ou s rec ei va o l e (1 2 5 ) (450 ) 

Uncondi tiona l p romi ses to give o 32 , 5 25 

Prepa i d expenses 2 , 550 (5 1 9 ) 

De fer r ed income (4 , 7 37 ) 2 , 9 8 2 

Acc rued e xpenses and liab i liLie s 6,02 7 (27 , 36 4 ) 

Ne t ca sh provide by operat ing activ ities 4, 978 45 , 05 

Cash fl ows from inve s ting activities 
Pur c hase o f fi xed a sse t s (1 ,1 2 8) (2 , 7 44 ) 

Net cas h u sed by i nve s t i n g act i vit i e s (1, 128 ) (2, 7 44 ) 

Ne i n c rea se in ca sh 3, 5 0 42, 361 

Cash , begi ning of year 30 6 , 850 264 , 48 9 

Cash , ending of year $ 310 , 700 $ 30 6 , 850 

upp leme nt a l disclos u re s: 
Inc ome La x paid 

$ ====0= $====0= 
In e r e s t paid $ 0 

==== $ ====0= 

The a c c ompa n y i n g notes are an i n~eg r a l part o f these fin a c ial t a tements . 
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St. Thomas Historical Trust, Inc. 

Notes to Financial Statements 


September 30, 2013 and 2012 


ote 2 - Un c o nd i t iona l Promi ses to Gi v e 

Du ri n g 2 00 7 , the Organizat i on initiated a f und raising e ffort t rais e funds f or 
the p re s erva .ion , p rotecti on a nd e njoyme nt of Has sel I s l and, Virg in I sla nds (s e e 
notes 3 , 4 a nd 5) . Uncondi t i onal p romi ses t o g i ve totaling $24 5 , 300 were made t o 
the Orga n ' zat i o n i n 2 00 7 . A- Sept e mbe r 30 , 201 2 , t h e r ema i ning out s tanding 
bala nce s of $4, 175 were deeme d u c o l l ect ib l e a n are ref l ec ted as an expens e . 

ate 3 - Temporar ily Restr icted Ne t Asse s 

Temp orari ly restricted net assets at Se tembe r 30 , 201 3 a nd 2 012 co n s i st of 
unexpended c o n tr i bu tions and gran s of $ 1 62 , 4 19 and $16 0 , 355 , respecti v e y, 
r e s tricted fo r t h e preserv a ti on , pro t e ct ion and enj o yme n _ of Hassel Isl and , 

' r g i n I slands ( s ee no tes 4 and 5) . 

Temp o r aril y r e stric ted ne t assets at September 30, 20 1 3 a nd 20 12 i nclu e s $17 , 248 
and $2 0 , 000 , r e spective ly , c omprised o f unexpe nded grant funds rece ived fo r the 
re s tora tion o f Step St r ee t. 

Temp o rarily restri c ted net assets are c omor i sed of c ash . 

ote 4 - ational Park Se r v i c e I Hassel I sland 

Me mo r a n d um of Unders ta nd ing 
I n Ju l y , 200 6 , the Or ganizat i o n entered i t o an a g r eement wi t h the United States 
Department o f In t erior - Natio na l Pa rk Servi ce I Vi r gi n I sla nd Na t i o na l Park (the 
Park ) to provide f und ing , support i n g and/or imp _emen t ing projec ts and a c tivi tie s 
t hat furthe r of fe r protect ion o f n a t ural resources ; creatin g awarene ss f or the 
preservati o n of the c u ltural resources and enhancement o f e nv i ronment a l 
a wa reness; promot i n g vol un teer and co munit y i n volvemen t on Ha ssel ls I nd a n d 
advoca t i ng for poten t ial uses and a d vancing t h e best intere s t s o f Hassel Is l a nd 
be f ore governmen t and t h e gen e ra l publi c . 

The Or ga iza t i on act i vel y s eeks co t r i b ut i o n s a nd a g r a nts t o fund various Ha s se l 
Is l a nd p ro j e ct s . Exp enditures relat ed to Hassel I s land during t he f is c a l ye a r s 
201 3 a nd 20 12 were appr o xima te ly $ 100 , 000 and $ 11 1 , 000 respect i ve ly. 

Not e 5 - Governme nt o f the U.S. Virgin sland s De par t me t of Plann ing a nd Nat ura l 
Re s o urces I Hassel Is l a nd I Fort Chris i an 

Me:nor and um o f Und e r sta..di ng 
In Septemb e r 201 3 , t he Organiza tion e ntere d into an a greement with the Government 
of the U. . Virgin Is la nds (GVI ) Dep a r tmen t: o f Plann i ng and Nat ura l Re s o rces 
(DPNR) t o f ae' l itate t he pres e ~va tion , p ro tect i on a n en j o yment o f c er t a i sites 
o n Hassel I s la nd and Ft . Chr i sti an o n St . Thoma s w' ich ar e owne by the GVI . The 
agreemen t a tho rizes STHT t o provi d e historical t ours o f t he l oca ~ons on Has s e l 
I sland and Ft. Christian. 

'.e Organizat~ on a c t i vely see ks contr ibu ions a nd gra n ts t o f und va r i a s Ha s se l 
I s la nd projec s inc l u d ing s ites owne d by t h e GV I . Du rin g fi s ca l 201 3 , 
approximate ly $66 , 000 wa s expend e d on r esto ra t i o n of t wo s it e s o n Has sel I sla nd 
o wn e d by t he GVI and inc lud ed in thi s agreement . 
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